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Removal —

"FOREIGN CREDIT CORPORATION

Acceptors and International Bankers

ANNouNnces THE Removar or ITs Orrices
rrom 37 LiserTy STREET TO

30 PINE STREET NEW YORK
(ground floor)
Telepbone John 1844
CariTaL $5,000,000 SurrLus §1,000,000
Both fully paid
Under Suptroinm 'l/ Federal Reierve Board

DIRECTORS
Avseer Bravow Siowey 5. Licorrr R. 5. Porrar
Vice-President Vice-Pres. Union Trust Vice.President
Guaraaty Trust Co. Coempany of Pitsburgh Shawmut Corporation
of New York Gravson M. -P. Muarny of Boston
G.’_M. Dant Pres. Foreign Commerce Lavi L. Roe
\‘!Ct'wnt Com d“wl hﬁld‘ll ’de‘“
(-hm Nm‘] "“, D. hrno” Nm NM Bank -
New York Vice.President
G, W, Daveox and General Manager E. V. R. Tuavse
President Arexanprr V., Osraou President
Central Union Trust Vice-President Liberty Chase National Bank,
Company, New York National Bank, N, Y, New York
OFFICERS
E. V. R. Tuarmr Acsent Bazrox G. M. Dane
Chm. Bd. of Directon President Vice- President
D. Ravuowp Novas Roumave A. Punror
Vice-Pres. and Genl. Mgr. Secretary and Treasurer

®This Corporation offers merchants here and  New York or in foreign banking centers, of
abroad, either director through their local bank-  financing their transactions in the various stages
ers, a simple and sdvantageous method, by of progress, arising out of the exportation or
mesns of Acceptance Credits domiciled in  importation of merchandise.
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qualities rdvanced
. but not guite se snan
tadies and packing stoek un- | "rowns, exteas, 30§50 gathersd brawn and
Creamery, higher than extras, [b., | mized colors, extrns, AUGI0c . [firsts to
e extras, P2 seor, BTWe o flests, | extra flrwis, 42948

1 feare, ST, firats, M8 10 80 acore: [ POULTRY, DRENSED—Fecripts of fresh

s

¥iock, eurrent make, No. 1

CHAEESE—Neceipts yestarday, 1,404 boxes, | Frogen ey o {

tone of the market bs still unsettied, with | of .......”?‘ l'::ull:‘l:::_ I:-Eul:r:lh.r:.r: 1:! 'r"n:‘l:

slightly easier fenling prevalling on fresh | and roasting chickens have changed bands
& very irrogular mrk:lunm held gnodn, |y the part frw dayr and stocks largely

Wi MYErage run, 30e.
: twine, fresl spre

i fresh, 1M
eld, 3. ; double dulsles, held, 3

mand and flrm,
m_ and lower qualitles, (hat comprise | bozes,
bulk of the supply, are

o.; firata, 42044e; o 30@Mle; | Ol ducks and geens p;\:r and  negleeted, | Southern Pacific. 102024

$4,000,000

City of Cleveland, Ohio

School District 6% Bonds

Due $200,000 annually Juns 1, 1921 to 1940 inclusive

Principal and semi-annual interest, June 1 and December 1, payable at the American
Exchange National Bank, New York City. Coupon bonds in denomination of $1,000,

Exempt from all Federal income Taxes
Eligible te Secure Postal Savings Deposits on a 90X Basks

Under the laws of the State of Ohio these bonds are payable from general
taxes levied on all of the taxable property within the uﬁool district which
includes the entire city of Cleveland and a small area of adjacent territory.

The net indebtedness of the City of Cleveland and the school district com-

bined is less than five per cent. of the assessed valuation. The present officially
estimated population of the school district is 870,000,

We recemmaend these bonds for investment
Price to net 5.60%
Complete circular om request
Harris, Forbes & Co The National City Co
New York New York

Estabrook & Co R. L. Day & Co
New York Bosten

Redmond & Co Curtis & Sanger
New York New York

Hayden, Miller & Co
Cleveland
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mn‘ncg m. syivania and npearhy Western, heanery | ERE—=Weatern, Bouthern and Bouthwestarn,
whiten, extrar, MG firata to exten firats, | frelght, O8¢c.; colored and

bresders, 33c. O
Dusiness s | Houthern, gatiiered whites, 404 40e.; Riate, | Pair, frelght or espress,
as It was on | Uesnoayivanis add nearby, Western, hennery | Pale, §1.2081.25,

RY ko BT acare, 40y

lnyed In transit and a conslderable quantity
1 comanon to f.l,'_' S1e.: | Week, sapecially milk fod boxes, Old roost. Live swes, 100 Ibe., #7

ted, extras, BORG1c.: firts, A . | V™™ are more pleatiful, selllng slowly and | Live lambs, falr to prime, 100 be,, §18.50
, current make, firate, 584600, ase 920.

pricas weaker, Dressed Long Island ap

lowar arades, $0G41c. ; I'M‘k: ducks fairly plantiful, but in dema Diresssd mittan, 1b.. 1

supply and rholee large steady to flrm,

milk, fresh ta, colored ar | diminfahing from loral storage and market Name
. . v 3
S6MTe.. mverage run. 334e | o fiem shape for fancy broliers, iarge roast. | faltimars & Ohlo. 1020-T 43

grer grades, ie: held flats, speciale. | ing chickans and large fowls, with some | Rethichem fiteel, 102050 7

Toie et Brades, 308 | capecially (ancy roasting chickena held higher | Butf Roch & P....10%0.33 4y-5g

Y AVEPARe MU h\k I-lh:‘r‘m“m'é :h.:‘n ';lrl::udhuﬁ‘:n;r frozen t:.."." n;-am Cansdian Pacific. 1720.33 44-4
K '\ T 1 ! ver frozen unchanged. Freah

auality, ygste.; Wiseonaln, whols milk, | killed: FOWLB~liry parked, bor, Western, ‘r‘.:.: !:lfl.r:h:::'llrﬂiﬂ-ﬂ":l ::.:-5

LT h, 26e ;

milk ted, d1G4%,; carn fed, 3MG41c.; bbls, | cohl At L & N 0009024 5§

Delawars & Hud, 1022 9

Crace Steamehip, 1020.04 &

T
yesterday, 27,701 cases. | 10 lba., dor, §T6D; 6 to 7 Iha

Narthern packings sultabls | dark, 55: culls, $1.05092 1080 T

| Inter Prod 8 8

. Frozen:
for the best claas of teade are in falr de | KEYA—Waestarn, Mo, . Western, oid toms, | Ioula & Naah,, .. 1820-21 §
Buyers are critical and the | @53, CHICKENS-Droflers, milk fnd, | Michigan Central 102037 5.4
Higthe. | fed ' Minn & M Louls 1620-17T 54

rorn fed, . dry
ked, milk. 40| com fed, I0@dlc, | Mo Ksn & Texas.1930.34 8

maoving alawly,
VIE-Milk fed, boxes,

irregular under conslderabis
Northern Pacitic. 1020-30

recelvwrn expect (o unload | T80 Frult Bzp....

o3 Treah gathersd, extrn firets, somenhal lower.  Tutkeys steady, | Binclalr Refining. 1820-21

J1@aAc ;  regular 4
+ No. : chesh am laland uw dur »elll uﬁ a4 | Bouthern a:u-u.:mn :

Frn | 2 s SToch Yid Soraen mﬂmm

47983, pnthered whites, flrets 1o extra | 8. white Leghorn, express, 44
R-Teceipts yasterday, 11,442 pack- | Virmta, dTQA2e. . under grades, 40§16c,; Pa- | ROOSTERS--Freight, 18e.
. Market about 1e. higher on the cholee | C1fle const, whites, extras, 35c.; extra firats, | DUCKS-238%0c. ; Long 1stand spring,
fancy mrades of fresh creamery, while | 1%A3e  flrste, 4T§30c. . other Wentern EEAE-—~ . Py

Live Steck and Meat Prices,
’.L;;-n ateers, fair to prime, 100 tbe., §139

!'r 8 ¥ . Killed fowls were co vl odurate .

awer grades, $0UM8We. . unasited, comparatively modera Tiresaed bedT, sldes, |b,, 18@20c.

f than exirad, AIG61Ye : rxtras, (04 | Jo*(trday, ax mast shipments have been de- | Live veals, common to prime, 100 ibe.,
" i se¢onds, SOFLe |

- 15818
. good 1o eapecied to arrive during the balance of (he .i‘)!..".q veals, efty, 1h,, :ﬂ:*
o1

20
1%gite, and steady, though gulte a litle surplus Diressed lambs, rity, ih., Ine
2, OWHIC.: lower grades, h'x . wel Into freexers. Bquabs In moderste | f{ogs, 100 (he., {m?:;..gl;?

FQUIPMENT TRUSTS.

(Quated an & percentage basis,)
Mamriiy Rate.

%

1600 Int Petrol ..
4400 Invincible . ..
1600 1siand Ol
IO Kay Co Gas. ..
2000 King Peirol.. %

1M Livingeton Pet 5
0 Lone Star Gas 20% 208 205 +
100 Manhattan HL. T Ty Ty +1
3900 Mereftt O ... 18R 10% IBM + 4
2500 Metropel Pet.. 34§ iy s - 4
i Mex Pan ..... 13 " 1%
1000 Mezica O .... 1% 1% 1% ..
MON Midwest Tex .t 3 T ]

o0 Morten Pet . 0% h
100 No Am Ol... 3% % .
300 Ohts Fuel ... 27 0 F
100 Okla Nat Gas. 23§ 32% 1% +
300 Omar Ol ..... 3N =
100 Panhandls ... 1) i1 1

100 I'anhandle pf.. 6 o fih

400 Pittaburg O... 18 12% 11 4+ %
800 Prod & Ref.,., T™H 7 W — %

sumaBi o
FaE
-
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&
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+
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500 Med Mack ON % % -
1500 Magal Duteh rts m R+
100 Richard Tunna % -
Although the volume of yesterday's| 9490 Rysn OM ... a ::
Wales of curb shares was agnin wmall, u| #99 Se cvi Fred = e
decidedly better tone was shown all| o semme Pt ... . mm
through the dealings. Light buying of | 0 sty ON ... ua*a
indepeadent olls resulted in substantial| %o m Pet 204 - +
mmmmmlum .4 5 1 ,,a:‘
trend almest uninterrupted. In the in- #h-ﬂ.t “ .
dustriale business was n-u“ active In & gm 1 1 o
fow lssues and a generally strong under- Tenas Pae
tone was pressntsd 16400 Tex Pac C ris 13 m a+h
00 Trintty O1 N N N
Among the olis Texas Pacific Coal and | 500 o od,. . 0 30 41
Ofl shéwed further Improvement and net| 4000 Un Ollare .a 5 8.
advances wers made I General Asphalt| 1000 Vesuum Gas. . g b;‘
and International Petroleum. After pev.| 198 Vie OG new... U .
eral days of inactivity, ‘Invineible Of) 1408 Whits O% ..... 9 ® ~-%
was traded In to the ameount of about IIN!%.
4,000 shares and rose { polnta Cushing | 400 Alas-Br Cal... la 1% !“ o
Petroleum rose a fraction and In the %:ﬁ*" » ,“.'_
moming buylog Simms Petroleum ade| 3500 Aylasts ......t 1% 1 -
vanced more than I peointa | J-ml.!l::: : : ur
Astna Explosives sold to (ts highest | 5300 Belcher ¥ui. *
level for considerable time. The demand ’llr';: ar" o "‘ .‘ ..“ Il“
for it was attributed to the fact that| 2000 Beet & Mont..t 72 70 T1 .
its receivership had been Iifted and the | 1000 Caled Min...137 37 3 .
company has been back (n the hands of | 0 Chlumet & Jder B % N
sockholders. Acme Coal during the Arst 100 Candelaria M W $—-%
hour sold up A point, but subsequently | =200 Carsen HilL... 37H T4 1K .- %
reacted on realixing. Metal tmues die-| 30 Cow S M 3% PSR
played moderate activity and were firm | oo Cortes ;ﬁ':;,'i ™~ - . ..
in spots. Pacific Development rights and | 1000 Cresson Gold.. 1% 1% 1%
Swents Company certificates made thelr| 000 Divide Esr...1 24 1;“ 3;‘ ‘
first appearance in the curt market o gt e i a2t
Total mies and range of prices follow : | jpsw Eurvka Crssus l\ o I‘i +
DU N Hareka Hally ke
INDUSTRIALS. | 1000 Edreks Holh 1 ’: “s‘ ‘
Bales, . Ml Las, Last. Chge. ":':,::::.:'.m::“. M .‘ » ®
7080 Acton Expios.. M I %] Suncold Dev..t 6 84 M -4
“ulu Baplas., 10 0% 10 + M Jacold Kew ...* I 1% 1% T M
M0 Amer B B-F. . 4T 484 My —] 1000 Gold Me t 1 1 i + %
100 Amer Candy... 8% 6 #a — 8| dgaood W'Racr a0 8 & L
100 Am Chiele ... W4 40y 0y M0 Ciolg Zom ...7 18 14 " =i
200 Auto Fusl ... 63 n2 "Ll i 1500 Creat Hend ..t 1 1 .
100 Driscos Mot. . 54 04 | 810 Heela mq,m i 45— 0
200 Brit-A T eoup 1Y MG MYy 00 Hond Hym ..., 10y 18 ..
1800 Car Light .... 2 + %! 1500 Jumbe Ext ..% @ L] g .
Contral Terssa 7 O T 4+ M| JM0Key Utsh ... 1% 1 1%+ i
8O0 Conley Tin Foll 27y 0% 284 1000 Knox iy L ) L] 6 .
1000 Gen Amphalt. #D A8 ML + W% 1 Ce 8 '. 5
300 0 Asphalt pf. 104 101 108 . 4500 MeNamara ... % s x v
T00 Geldwyn Pet.. 20 IR 4| 2500 MeN Cresoent. 1 o
1000 Grape Ols..... 2 2 2 =gy Marsh Min ..t 18 15 a -
1100 Grape Ola pf.. 2% 214 W = dy| 1000 Motheriode .. 158 04 [APRETY
300 Havana Toli pf 9 » ¥ 30 Mather hew % N " +1
000 Herrules Paper 24% 224 23% + M| 300 Murray Mog.134 4 o0
B R L N, malelid B OB o
i iss - Na
100 Indian Pack... B% W R N "Wy W
500 Inter Rubbar.. 11% HI% 1% + 1000 Narth Mar....t B LI b
100 Lincoln Mat A FLIT S w0 Ophir Bver... & % % -
100 fla ... 10 10 10 400 Pri Cof. ... ™ ™ A v
40 LigMar Coal. = 2z | 1000 Rex Cons,.. ..t 8§ A s
600 Merecer Motors 1N s 18 ., 3000 Tiochenter M. v 12 !.‘ n .
B0 N J ZBnc.,..... o Wy +1h 300 Roper Group. . - L] “-I.
100 N ) Zine ra. 13W 13% 1N .. 1000 Run Toy 1 R SR (o |
2500 Nor Am Paper 344 345 84y . fil K aof Ar..1 08 no '; o
40 Pre Devel ma. 1% 1% 1y . 1500 811 King Div..* 3 4
100 Pack Mot R{ S S 200 Sunburst Min.t 18 16 18 .
500 Protection Tire % 2§ 2§ — | 1000 B Kilver Lead a % M
300 Radin Cem.... 1N 1% l& — 1000 Ruceess Min.. 1 & 5 LT
400 Radlo Com pf. 2% 2% 3% . w30 Tonepah Bel .. Lb 1% W
200 Ranler Motors, 30 38y 38 + 4| 1000Tose Caeh B.f 6 8 0 -
T Bor oe Toaneo T4 b Ui L | T Tomeun B I8 1% N =
ranecs | P (1
SRinger Mfg.... 030 120 120 1000 Tono-Jim B...7 14 14 14 -:
200 Bubmar Beat .. 12% 1% 1% 2500 Tanopah Mid..t & §. -
500 Rweets Co ctfe & ] W 00 Tonopal Min.. 1a4 14 I o
I Hweets Co.,... 1% 14 1IN + % | 1500 Tonopah Miz. ¢ 137 11 i
10 Tillotson Mfs.. 11 11 11 1600 Tome Mont,... 112 12 1f t
124 US High Bp T 32 2. R | 7000 Tono Mew E...0 33 33 T3 2
200 UR Steam...... 24 2% 25 + %| MOAT'RComtinentt T T 1+
100 US Transpart . 104 100 100 .. 100 Unlisd  Fast M 3 3A ..
1000 Uni Ple Prod.. 2 1% 2 k%] swe Vieary ...t R B M it
400 Unl Profit Bh, 1% I% 1% .. | 100 Wash G Q ;L S R
1200 Unl Ret Candy. 174 14 15 . 400 West End C.. 14 14 ‘l‘-& -
100 Willys Corp,.. 104 1B 181 — % | 7000 White Caps..t 7 6% 8% — W4
100 Willys ot pf.. AT ATy ATY 2% M'i‘m"\ Fam sm: b 3 5 2
KTANDAND OILA, ot =l d 3
gm0 0 E &
& 3 - " L |
108 Ol of ¥ ¥ 60 a0 30 .. (010000 Allied Tack 03 0. Dew B4 ..
INDEPENDENT OILE. s Am Tel fs ‘20 P2y 02 - S
4700 Anne  Belle. ... % % t MO0 A-Am O Tua,ibn POy 100+ 4
15600 Allled Of1... .+ 28 34 3 <2 1000 Pelg (3 s 3104 P A = 4
Amal Floyaliy.t M 33 b 1300 Pelg G Ae 30, M7y AT Y — 4
10 Bilg Heart., .. 10% 108 1% IRONA Thet 0 Tha 43 9TY AT 0T — 4
o..... 4 I T4 2000 Del & Hod Ta 098 004 DA + &
400 Boston Mexics, 14 2 T 00 Goodrich T T 854 ”Q Lo
2000 PBoston Wyo... W H % 2000 Int Rap Tr Ta 72§ 72 TN ~1%
2200 Carit Byn,.... 174 184% 17 <= W 2000 Sinclalr © Ths 8 BT
M0 O Rer B ofs. IRY 355 K + & 1000 Bwed Gov Ga. RET, RS RSy
13500 Cunning Pet: IR 1% 1% + % | Jeom Wam wiee 7o 00K ™ or
1400 Dominten Off.. 10% 10 104 + & | 00 Weet Kise Gu e gl
300 Dugquesne ... 4% 4% 45 = L | *0ad lota. t@ells cents & share.
'-‘-ﬁmm Fik Basin l‘;:! :1. ] e 4+ 4|
!lm’:‘n%nﬁ::::??"o:\. ;E lx s -*I‘I'rn‘o Balance Is Aguinst Japan.
0 Giiliand Ol . 330 340 33 +w| Wawnivorow, June §—The rate of
1600 Gienrocik Ol . 24 2% % + 4 Accumulntion of Japan's adverss trade
00 Granadn Ol .. 10% 10 104 + % | halance Increased in May. following the
l:f, ?3;‘:’:&-‘?“" My Wy 26 first decline of the year registered In
30 o . L s April, sccording to & report received lo-
1400 H Crude. ; 1
0 Moma Petral, . i ol day by the Department of Commerce
100 Hudsen O ., & 3% from it repressntative In Toklo. Ex-

porta for the month were valued at
§95.700,000, against Imports of §146,900,-
000, the latter showing an excess of
$51.000,000, or BS per cent. Compared
with April imports wera curtalled &35
per cent. Exports fell off 21 per cent
For the first flve monthe of this year
Imports of JR97,400,000 exceeded ex-
ports by $220,100,000.

Capturea Advertising Prise.

InpraMiponis, June §.—Ths Irving
National Bank of New TYork captured
to-day flrst prise for the beat single
plece of advertining In the competitions
held by the Financial Advertisers Asso-

| clation In convention here,

N. Y. STOCK EX(HANGE QUOTATIONS.
UNITED ATATES GOVERNMENT BONDS,
Acc,ued Intereat ahould ba added to the

following prices Bl Amiced,
o8, regimered oo.o iecenieranienes 100 Im
B, COUPON s rorsnvsneridrisindinss 101
49, regintered ... ... asanniapenadbe 1064
A9, COUPOT +ourinscce ancnsnsannns 100
2a, Panama, 1908, registersd. . 101
25, Panama, 1048, couron,....... 1014
28, Panama, 1034, regiatered...... 101%
2, Panamn, 1539, CoMpOtiac.iiueen 1 101%
An, Panana, registered.. . L
30, PRORMA, COUPOT. «vuivrisinsss 11 n
Phil. Ial, land purchase 4a, 1084.. TR 5]
rhil. Isl. publle works 4a, 1035, TR ]
Phil Isl. public warke 4s, 1030.. T8 B
District of Columbia 5-830...,,. 83 =

FOREIGN BONDS.

Angla-Prench Extern. 5o, 1030.... 99 004
Alberia, Province of......cccoinnnr ] .
Argentine Intern, Ba, 1985, . ....... TiY; 12
Canadi, Dominlon of, notes, 1021 BTy DI
Canada, Dominfon of, 3a, 102),,.. 64 ™
Cnada, Dominlon of, 1026, ... . KEYy BGY
Csnada, Dom'nlon of, 1929,.....

Cansada, Domirion of, 1031... o

Chiness Gov., Hu Kug Ry. s LAl 4N
(uba Extarn. Ba, 104 .c0000000 o POV DOY
Cubs Extern. 5a, serien A, 1040... 80 MOV,
Cuba Extern. 44s, 1 -5 4
Dominican Rep, Oe, 1058, .. . B A
City of Lyons 13 yr. da, 103 By My

Clty of Marseillen 17 yr. G, 1034.. 850, W8l
Clly of Dordeaux 15 yr. s, 1034, . K, By
ity of Jopenhagen I3 yr fige, "4 T8 ™
French, Parls Clty e, 1821,...... Ny My
Japan. Gov, 4\ia, sterl, loan, 1023, ToW k1]
Japan, Gov. 4%e, 2d series, 1023, T4 T44
Jnpan, Gov. 48, sterl. loan, 1031, DYy
Japaness, Tokio City 3a, 1082..... el
U, K. 0, B & LD yr. iWa, 1021, B3
1K G0 &T 3 e Se, 1022, N
LD & 1 10 yr, Mas, 109

a

1 K,

Mexico Extern. sterl, s of ‘00, "43
Mealoo Extern, gold 4n of ‘04, "84 264
Kingdom of 1taly B yr. 8%% geld, %3

Closing prices of stocks In which
woere no trantactions yesterday:

., d. Ask. Bid. Ask,
Adama Ex 30 a1 Pataplias.. 1 1%
Adyance N 33 & Heech Cri. 204 2T%
ALCh Mpt T8 L] Bk Edison & e

A A Chem MY% &7 BRTet.. B oY
do pf.... B3 90 | Prown 8 pf 044 97

Alb & Busq .. 180 | Brunswick, 8§

Am Rg 1pf 1014 Buf & Busq .

A Bk Nete Bul it & P b0

103

40

42 doptl.... 73
Am BS pf A2 B Burns Rr. 108
AlkSh pt2id 24 o pf.... OB
Am CF pfi0f 114 Push Term ..
Am Coal.,. 05 ‘; Batteciok.. 134

L]

180

(2]

ha

A Cot OfL. 42 Pults Zine 8y
ﬁng.... as Caddo..... 1%
Am pr.. 135 CalPae pf 117

Am len pf. BT
Am Inter.. 834 | Cal £ Ariz 58Y
Y v % | Can Routh, 40
Am Linsd, 80y B1% Case pf... 44y
| € Leath pf fo8
CRRAINT 180
ot P Iat R4y
do 24 pt. M

T
(]
11
115
15
L]
1
10
Cal Fot p!f 04 10
70
1
"
1004
03

3084
JJoud Americas. freah. 31031t T MRk fed. Wis, and ket |C 0 C & B L. 11018 £
, fresh wpecials, 184@10¢. . me | 25 1 ome et
ITle: (Al o yood, 13g16c. Dt e e touhern, 477 | Birte Rallvoad ...1030.77 $4-8
s ' f e

S i
SAURUAEES

‘l’-“-‘.-ﬂ’—l”.ﬂg

REBBRBusH

ity ot® | TiHinots Central... 102037 4548

-
.

Bk

1

BEEEhaEERREsRER

by ed, |N ¥ Comiral...... 1020-32  43-8-1
prassure to well.  Nearby white eggn of | 308420 . Weatern ca ’5‘3:?5 trflrr?n:l- Norfolk & West, 1020.24 41
m]{mm mlll:";lntlnllm " ; ¥ .n: Western, 12@84c. EESE-2:431c, 1
A s are eritiral o crd, 7 & H.... A4
are free tofhrhlc; of rn::!:ml ::d m';hl;m' ”I-I;VE—?EH! frelght cars were |10 ¥ 5 ey, :m
gradec Al & wide range of lower | 30 care. Powl market stead Penn Gen Freight.1020-13 443
Frash lu:::r‘ extran, dozen. 4AY | changed. Ol _‘,"' in ‘m m Reading Co. .. ... 109027 4\
packed, extra firsta, 4T@48e.; | woun. Car broflers more plentiful and svepr. | Peaboard A L.... 192037 :h-H
Y
]

P~

Se

102y
nnyg
9 M | Chi & AlL. 7
Am Snuff.a0 l}l"l do pl.... 10
110
L]
243

ChiElet B

L
AmBug pt 107 doctpf, B 7
ABum T pt A C 0t Weat. A ﬂ.&
Am Tob.. 20 2 do pf.... 21

do pf.... M P C PreaT.. M Nl
Am Tel&. 47 .1 CHirs0, .. A a4
A Whelpt B8 92 do pf.... % 0
Am WP pl42 & | COCHRL,., 63 W%
Ann Arbor 11 10 | CleviPitts .. &

do pf.... 20 b pf 03 1004
AlryG 2pt 604 70 | Col P&I.,. N n
Ansetafleal 4 4% | Col Routh.. 298 24
Ao OH1., B4 n dn Ist pt 48 ny
ACHRYIT pf 63 fda 34 ptf.

T el
At Refin 1133 1300 | ColGG nf ROV

bo
Rin
do pf.... 1085 108 | Con Culan 144 144 | Nat © o4 | Wemt o 110
Aus Nieh. 30 4% | Com Cigar. 84 034 | Nat & & B 84 m“ w:nu‘m 1
do pf.... &2 s do pf.... TBY @1 . 02 o | West Pac. i
‘ae’lflln L 10 | Con Oas,, m l'm r:: f’:u ‘n ™ do ptf.... B2 (]
JADIY 108 | White Mot 57 L]
“"‘”‘Ef 4 » r‘m'rm.& 3% [ N Ity M 1pt l‘ 14 |WhOverpf 70 M
Darmett a8 % | Con Can pt " doldpf. 4N A | Wis Cent.. 28 .
dopf... M 0 lContInsurT0 T3 [NOTE&M 30 | Woei'h plinsy 113
Barrett pLI0 102 | Crex Carpt 80 80 LarkW B3 00 | Wikgtn P. 883 o7
llt“:lfﬂﬂh ll"l l: g:::l.l pf. 03 ‘= mem... I —] do pt A. ™ &
Bl B3% L3 do pt B,
gty b | Snangeies. | S G | dosBsy

31t Bale... 58 .. X 43
4% | tows Cent. 3 A ’lt:g'!l\ﬂlc- 17

b4/
sty
Y
LY I
17, K. G, Bk 120 yr. S%n, 1085, M& BTG
2y AR
20
L
here

BID AND ASKED QUOTATION

Bid. Ask. Bld. Aak.
Det Edison 98 100% | N ¥ Dock 31 M4

Falrbanks. 8] s pl. 43
Fisher B..110 135 | Pac TAT.. W
Gaston. ... 11% 13 do pf,,... 62 %
Gen ('h pt 02 85 | Pue Mall,, 28y 31
Gen g pf 02 100 | ParriahaD 32 an
Gen Mot pt T84% 78 | PenaSb Atl 33 !y
do deb.. T3  §T% | Penney pf. 91 5]
do 0%.. M B8y | PeotiadB. A i1
g.merh pf DON DI | Pere M pf. 20 4T
ranby. ... &7 a8 fapp... 0 Bl
Gray &4 D. 22 24 | Pet-Mul... 3 a5
Gult MAN, 18 M| dapr ,.00 113
Gulf B Bl 6hYG 104 | Phlllip J,. 50 at
do st pf ., BI%| dopl.... M L
Hartmann, A K| Plerce A pf 94 o3
Hary pf... 078 08% | pocaml.. .. T4
Iendee M. 81 34 | Pltta C1 pf B3l 8y
Homestake 52 W | PFWC pf 118 125

Int Agri... 208, = Piita 6t pf M4
Int-N Cen, 3% a PAWVa pt T1

Int MT 2pf 88 Pr i Cpthe
tat Nick pf .. "4 lerv., ..
Int Pap pf T 1™ | Nand...... 28%

do pf ot 74 1 Ml:p‘?! L)

¥ do s as

Jewel T pt 23 Hep Bl
ones Tea. 31 23 | Head | pf.

Kan P8 pf 42 45 .4 do 2d pf,

Koyser..., 00 100 | riem it pf ..
dn ist pf.i0O 113 dn 24 pf, ..

Kel Bpr T.104 1048 | At JosLead 1515 *10
dopf.... M KT | Bav Arma, 48 b2
do M. .. D45 T0 | Baxen M... 10/ 1%

Kel Wheel 82 A5 | BeubAL pf 13 14
dopf.... 8 ] a 144

Krerpe 88040 160 do pr 17 1%
do pf....100 106 | Sloms-Bh.., 63 &3

Kress pf.. . 101 do pl.... AT L

cee 39 40 | MLaMP... 13 M

LE& W 8 10 |Shatiuck.. B 0%
do pf.... 17 20 |8 PR Rug o

Lige & M.140 100 phee. (Tl

Lorillard )38 143 | Buan MUL123 105

o “1'?" ::a Iﬁ do 't.!;_'.'.m ‘.N}
. ED o .

do Im pt DAY 103 | FrernBre pf M 100

do 24 pfA0GY 181 | Bruded pt 03

Malllson.. 20 83 | Rtromberg 712 T2%
dn nf m i Bup Bl pf, 90 L

Man Deach W T4 | Temtor A. 41y 42

Martin Py, 104 T%| do N.... 4 I

Man Bhirt. 24 27 | Tezas LT00 &0

Mackny... I8 04 | Third Ave. 114 14

Mau Nup. 124 I | Tide W O200 212
dopf. .. 20 93 | THILAW.. 10 13

Marlln B .. nEV| 4 pf .. 13 n

Math Alk. 3 40 do cife.. 12 18

MayDep B.712 114 do pf et. 1T 20
40 pf.... 100 102 | Twin iily. 30 fat Y

Maxw 2 pf 15 23 | Underw'd | 1

Mex Pet pt To " de pf....108 117

Mich Cunt. B .. | UnClg Ste1d 173

MPREM. ... 87 12 do pf....1 108
do of., .. M M |Ua 1 128

MPESMLL 10 04 do 24 pf.100 .s

Mo K AT 08 64| UBCT 1y 1TH
da pf, [ PN | dopf ... 4215 48

Mor & Fs. 60 *8%  | USRAIm.. 83 034

ll:ilm:"tmv ﬂ g UHlndle :'11.1 ;&

o pf. .. UAHub 1pfl0oTy

Muilinafipf 05 .. | URSmelt ptf 42 1

NU & SiLamn in Va- O pll03 106

Nat Avmae. 34% My | Va | CaCAOT 110

Nat }ise, 10714
a0 pl.... .
NatCiR ol f2%

Condt. 01

Arkansas Natural Gas Company

(A REAL OiL COMPANY)

Attractive Features of Slock and “Rights” ,

RACTICALLY no publicity has been Elﬂm the affairs of the Arkansas
PNmmI Gas Com A

, organized in Octo

1909, as a Natural Gas Com-

pany. In 1914, there were outstanding $4,500,000 General Mortgage Bonds
and $270,000 First Mortgxge Bonds. Earnings chiefly from gas were insufficient

to meet the sinking fun

requirements of the mortgage and the interest on the

bonds. The bondholders surrendered their bonds and accepted one-half of the
r value of their holdings in a new Bond issue and one-half in Preferred Stock.
is was done with the understanding that the Preferred Stock would be retired
at 110 and accrued dividends as soon after May 1st, 1920, as the financial condi-
tion of the Company would permit. No dividends were to be paid on the Common
Stock until the accumulated dividends on the Preferred were paid.

In 1919 it was decided to drill actively for
oil. The Company has now developed into
an oil Company of lar roportions, hav-
ing completed 21 oil wells in 1920, located in
Louisiana and Texas At this time it owns
333,047 acres of leaseholds, the greater part
of which has been secured since January 1,
1919. Of this land 246,682 acres are located
in promising districts for oil in Texas,
Arkansas and New Mexico, and the larger
part of the remaining 78,385 acres in active
districts in Louisiana, in what is considered
good prospective oil and gas territory, In
addition, large acreage has recently been
acquired in Montana, Kentucky and Ari-
zona. The exact number of acres is mot
officially known,

One of the largest pools of high grade oil
ever developed in the United States was
opened near Homer, Claiborne Parish, La,
during the summer of 1919. The wells
range in depth from 1,000 to 2,100 feet, The
deep sand wells ran into salt water, but
there is no salt water in the shallow wells,
which have developed into steady producers.
The Arkansas Natural Gas Company

owns
soveral hundred acres of leases close inte
the pool and 1,000 acres a shert distance
away, where it is believed the will be
extended. Most of the wells drilled by the
Arkansas Company in this | are in the
shallow sand which has a thickness of from
40 to 134 feet, indicating long-lived wells.

During April of this year the Company’s
runs from this pool averaged 12,7%4 barrels
daily, and from May Ist to May 21st, 11,442
barrels daily; the slight decrease being due
to a severe electrical storm in which the
Arkansas Company lost a few tanks filled
with oil, but which were fully covered b
insurance, This is high grade oil for whic
$3.35 per barrel is secured. An aggressive
drilling campaign is being pursued, the

Company keeping five wells drilling in the
Homer pool alo in addition to drilling
in other terrilo? n Louisiana and Texas.
The drilling in Texas has been in Eastland
County where the wells are in sand and not
in limestone. This is desirable, as wells
roducing from sand usually have a longer
ife than those producing from limestone,
The Company has hﬂronmslely 2,400 acres
in this County wh have been carefully
selected. Several wells are now producing,
which give an average dail production of
1,500 barrels, A casinghead gasoline plant
has just been completed on the Connelle
tract in this County which will add about
$20,000 per month to the net earmings.

In addition to the oil wells drilled during
1919, the Company completed eight (8) pro-
ducing gas wells mlnn, a of thirty-
eight (38) wells and made satisfactory

urchases of gas from other producers. The

ompany is mow in a position to
excellent & to its consumers. The gas
earnings alone are sufficient to pay the en-
tire operating expenses of the Y.
including drilling of all wells. Net earnings
from gas for three months ending March 31,
1930, were $7435,000, an increase of 000
over the same period for 1919, Total met
earnings for oil and gas for the first riet
of this year were $1,748,191.89. Unofhcially,
we understand net earnings for April were
approximately $1,250,000. is gives about
$3,000,000 net earnings for the first four
months of this year. On this basis, the
Company should eirm $9,000000 net for
1920,

It is desired at this time to pay off the
outstanding Preferred Stock and Bonds, for
which 542,575 shares of Common Stock, of
$10 par value, are offered to stockholders
of record of June 1st at $10 per share. The
“right” is given to subscribe to 50% of hold-
ings on this date,

We wish to call attention te the attractivenesa of thess “rights,” which may NOW be
id. Present market—about $2.50 per '‘right,’’ subject to change. Two “‘rights’’ entitle
Common Stock st §1

to subscribe to one share of

T
".'hu.;..'.' this purchase ene

ble
is traded in on the Pittsburgh Stock Exchange and the New York Curb.

We execate orders in the stock and “rights’ at the market. Inguiries invited.
DOUGLAS FENWICK & CO.
Standard Oil Securities

Telophone John 340
Statisiics end data ave nel guerenioed, bul wa belicss them o be cormeel.

34 Wall Street

New York City

—
— ——— ——

——-ri=o e

5

2

3
L B

&2
535:33=:§sa§=2

———— e e e ——

$750,000 i

Driver-Harris Company
(Harrison, New Jersey)
7% Cumulative Sinking Fund Preferred Stock
(Par Value $100)
Preferred Both as to Assets and Dividends
Free from Federal Normal Income Tax
Redeemable as & whole or in part at 110-and secrued dividends en 80 days’ notioe
Fidelity Trust Company, Newark, N. J., Reglstrar

Gsdan il o paid om sotpmmon. siock untl e hoary, Agel, July sad Octobe. Loy
alter

ferred is sot aside. Binking fund of 107, of the net

dividends and taxes of the previous year, beginning 1922, is provided for the purchase of

preferred stock up to the redemption price,

i

earnings, T

CAPITALIZATION

After giving effect to this
1,250,000 7% Cumulative Sinking Fund Preferred Stock, $1,000,000 Commeon Steck

There Is No Funded Debt

Business — Driver-Harrs Is the ploneer and leading manufscturer of elec
i i e metal aloys and pire metals for slectrics
Tt sl maniactares cating of specal ahoys reibtant o3 H o e,
Ptts In veross dusi ey fee, best purpoess (n tare
t the exclusive of some of D tant rights give

production these articles, trade-marims
pﬁnﬁmnﬂﬁmdm&thbmhdgm Ithnph.::

in the United

‘...gg_g:niucdmtahlwmh-ehﬁu.dmmkh

0. The valus of net aseets
: ock will be about $136, In

lwnim—wm

snd after taxss Mors Than 4 Times Dividend
thnﬁttml“thnmmg gn before taxes averaged more
Pinancing—The of ﬂdmmmhmfumwl

which has siready been subscribed. The Co stockholders, 75%

At $98 Per Share To Net 7.15%

Driver-Harris Company,

Frank L. Driver, President

Harrison, N. J.
- P. E. Reeves, Treasurer




